
                    
 

 

                       May 25, 2010 

 

BRIDGE RESOURCES CORP. AND PARAMAX RESOURCES LTD. ANNOUNCE 

SUCCESSFUL COMPLETION OF TESTING ON IDAHO WELLS 

 

Bridge Resources Corp. (TSX-V – BUK) and Paramax Resources Ltd. (TSX-V- PXM) are very  

pleased to announce that the testing of previously announced exploration wells in Idaho has been 

completed. With the testing of the four wells that had been cased as potential gas wells, two 

separate development project areas have been identified.  

 

The M.L Investments well, which tested at a rate of 4.5 million cubic feet per day with 54 barrels 

per day of 61.5° API condensate and no water, has identified the Willow Project. Subsequent 

evaluation of down-hole pressure gauges indicates that the productive capability of the well is 

several times the rate tested on the small 3/8” choke. The gas is sweet and, after condensate 

separation, has a calorific value of 1,150 btu. 

 

Recent successful testing of the Espino 1-2 and the State 1-17 wells has confirmed the second 

development, named the Hamilton Project. The Espino 1-2 tested gas at a rate of 0.5 million cubic 

feet per day and the State 1-17 tested gas at 1.4 million cubic feet of gas per day from shallow 

sands above 1,882 feet depth.  These were natural flow rates and higher production rates are 

anticipated with future use of non-damaging mud and minor stimulation. The gas is sweet and dry 

with a calorific value of 1,050 btu. 

 

The fourth well in the testing program, the Island Capitol 1-19, tested high water-cut and the well-

bore is being saved for future sidetrack to a structurally higher subsurface location. 

 

Development of the Willow Project area will involve both seismic and drilling. A seismic program 

has been defined and permitting is currently in progress. It is anticipated that the seismic program 

will be shot and interpreted prior to end of July.  

 

A development drilling program is planned to commence at Hamilton in July based on the Espino 

and State well data along with the previously shot seismic. Hamilton and Willow development 

drilling will alternate in batches with a total of up to 10 wells anticipated in 2010. Potential tie in 

options for each of the prospect areas are being evaluated. 

 

In addition to the development projects at Willow and Hamilton, the companies expect to continue 

with the exploration program on other prospective acreage. The companies have added to their 

acreage position and plan a second seismic program and subsequent exploration drilling in the 

fourth quarter of 2010.  

 

 

For further information, please contact: 

 

Edward Davies, CEO of Bridge   Joseph Casabona, CEO of Paramax 

303-831-9022     303-619-8870 

ejd@bridgeep.com   jcasabona@paramaxresources.com 

 

 



 

Scott Koyich, Investor Relations  Charidy Lazorko, CFO of Paramax 

403-215-5979    403-262-7310 

skoyich@bridgeresourcescorp.com clazorko@paramaxresources.com 

 

 

Or visit our websites at www.bridgeresourcescorp.com and www.paramaxresources.com 

 

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the 

policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this 

release. 

 

Statements in this press release may contain forward-looking information including expectations 

of commerciality of any discovery, future operations, operating costs, commodity prices, 

administrative costs, commodity price risk management activity, acquisitions and dispositions, 

capital spending, access to credit facilities, income and oil taxes, regulatory changes, and other 

components of cash flow and earnings.  The reader is cautioned that assumptions used in the 

preparation of such information may prove to be incorrect.  Events or circumstances may cause 

actual results to differ materially from those predicted, a result of numerous known and unknown 

risks, uncertainties, and other factors, many of which are beyond the control of the Corporation.  

These risks include, but are not limited to, the risks associated with the oil and gas industry, 

commodity prices and exchange rate changes.  Industry related risks could include, but are not 

limited to, operational risks in  development and production, delays or changes in plans, risks 

associated to the uncertainty of reserve estimates, or reservoir performance, health and safety 

risks and the uncertainty of estimates and projections of production, costs and expenses.  The 

reader is cautioned not to place undue reliance on this forward-looking information. 

 


