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BRIDGE RESOURCES CORP. AND PARAMAX RESOURCES LTD. PROVIDE
UPDATE ON IDAHO DEVELOPMENTS

Bridge Resources Corp. (TSX-V — BUK) and Paramax Resources Ltd. (TSX-V- PXM) are very
pleased to announce that their initial five well exploratory program in the Western Idaho Basin has
been completed significantly ahead of schedule and under budget at a gross cost of $4.5 million.

The drilling results were at the top end of expectations, comprising two discoveries confirmed by
production testing, the M.L. Investments 1-10 and Espino 1-2, and two potential discoveries
pending production test confirmation, the Island Capitol 1-19 and State 1-17.

The Espino 1-2 well has been perforated in Pliocene sands below 1,600 feet and has cleaned-up to
start producing water-free gas. Flow rate tests will be conducted over several days.

The completion rig will move from the Espino well to next test comparable shallow gas sands in
the State well located 7 km southwest. These two wells straddle the Interstate gas pipeline and
provide the earliest production opportunity. Bridge and Paramax plan a multi-well development
program commencing Q3 2010 with the intent of achieving production as efficiently as possible.

Bridge and Paramax are preparing to acquire detailed seismic over the structures tested by the
M.L. Investments and Island Capitol wells prior to development drilling, also planned for Q3
2010.

The Schwartz 1-10 was a test of a different trap type in a more remote part of the basin. Gas shows
during drilling were deemed non-commercial and the well has been abandoned

For further information, please contact:

Edward Davies, CEO of Bridge Joseph Casabona, CEO of Paramax
303-831-9022 303-619-8870

ejd@bridgeep.com jcasabona@paramaxresources.com
Scott Koyich, Investor Relations Charidy Lazorko, CFO of Paramax
403-215-5979 403-262-7310
skoyich@bridgeresourcescorp.com clazorko@paramaxresources.com

Or visit our websites at www.bridgeresourcescorp.com and www.paramaxresources.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release.

Statements in this press release may contain forward-looking information including expectations
of commerciality of any discovery, future operations, operating costs, commodity prices,



administrative costs, commodity price risk management activity, acquisitions and dispositions,
capital spending, access to credit facilities, income and oil taxes, regulatory changes, and other
components of cash flow and earnings. The reader is cautioned that assumptions used in the
preparation of such information may prove to be incorrect. Events or circumstances may cause
actual results to differ materially from those predicted, a result of numerous known and unknown
risks, uncertainties, and other factors, many of which are beyond the control of the Corporation.
These risks include, but are not limited to, the risks associated with the oil and gas industry,
commodity prices and exchange rate changes. Industry related risks could include, but are not
limited to, operational risks in development and production, delays or changes in plans, risks
associated to the uncertainty of reserve estimates, or reservoir performance, health and safety
risks and the uncertainty of estimates and projections of production, costs and expenses. The
reader is cautioned not to place undue reliance on this forward-looking information.



